STATUTES AT LARGE

BE IT ENACTED by the General Assembly of the State of South
Carolina:
SECTION 1: Whitmire school district No. 52 issue bonds im-
prove buildings, Newberry County.-That the duly elected Trus-
tees of Whitmire School District No. 52, in Newberry County, are
hereby empowered to issue and sell bonds in the aggregate amount
not exceeding Eighty-five Thousand ($85,000.00) Dollars for the
purpose of enlarging, reconditioning, and repairing the public school
buildings in said School District.
SECTION 2: Issuance - negotiable - denominations - inter-
est-maturities.-The said bonds shall be issued either as a single is-
sue, or from time to time as several separate issues but none to be is-
sued prior to July 1, 1948. They shall be negotiable coupon bonds in
denomination of One Thousand ($1,000.00) Dollars each, and shall
bear such date or dates and rate of interest not to exceed four (4%)
per cent per annum, payable annually or semi-annually, shall mature
serially each year after issued in such amounts, at such times and be
payable at such place or places as the Trustees shall determine.
SECTION 3: Executton.-The said bonds shall be signed by the
Trustees in the name of said School District, under the Corporate
Seal, but the interest coupons attached thereto need not be authenti-
cated otherwise than by the facsimile signature of the Chairman of
the Board of Trustees lithographed or engraved thereon.
SECTION 4: Sale.-2rhe said bonds shall be sold at public sale,
after bids for the same shall be advertised at least once, not less than
seven days before the date set for their sale, in a newspaper of general
circulation in the State of South Carolina.
SECTION 5: Payment.-The full faith, credit and resources of
said School District are hereby pledged for the payment of said bonds
and interest, and the Auditor and Treasurer of Newberry County, re-
spectively, are hereby authorized and directed to levy and collect an-
nually a tax upon all taxable property within said School District.
sufficient to pay the interest on said bonds and the bonds as they
respectively mature, and to create a fund for the redemption of said
bonds and interest at respective maturities.
SECTION 6: Exempt from taxes.-The bonds issued hereunder
shall be and are hereby exempted from all state, county, school and
municipal taxes thereon.
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